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Certificate on
Status Report on Utilization of Proceeds from lnitiat Pubtic Offering (lpO) of

The Peninsula Chittagong Limited
For the Month of April 2019

We have been engaged by The Peninsula Chittagong Limited (the "Company") to certify whether the
Company has complied"with the conditions of lnitial Public Offering (lPO) in relation to the utilization of
proceeds from Public Offering as required by Bangladesh Securities and Exchange Commission
(BSEC) vide its consent letter (ref: SECiCI/|PO-2A512012-140 dated February 19,2014) issued for
lPo under section 2cc of the securities and Exchange ordinance 1g69.

The Gompany's Responsibilities

The Company management is responsible for utilizing the proceeds from IPO and preparation of
Status Report on utilization of Proceeds from Public Offering in accordance with the conditions of lpO
consent letter issued by BSEC.

Our Responsibilities

Our responsibility is to examine all the relevant documents in connection with the utilization of
proceeds from IPO with reference to the Terms of Reference formulated by BSEC and certify whether
the proceeds have been utilized and the Status Report have been prepared in accordance wtth the
conditions of IPO consent letter.

We report that:

We have examined relevant documents, obtained information and explanations which to the best of
our knowledge and belief were necessary for the purpose of verification and certification of the Status
Report. As per Terms of Reference of audit of status Report, we certify that:

a) The company has utilized an amount of Taka 872,350,692 till 30 Aprit 2019 tor the purpose as
specified in the prospectus and as per the decision of shareholders in the Extraordinary
General Meeting (EGM) held on 30 October 2018 out of totat IPO proceeds of Taka
1,650,000,000. Balance IPO proceeds amounting to Taka 777,649,308 remain unutilized on
the reporting date.

b) IPO proceeds are being
letter frr the lnitial Pubtic
shareholders in the EGM

utilized in line with the conditions of the BSEC's consent /approval
Offering and revised implementation schedule as approved by the

held on 30 October 2018.

c) The company has utilized the proceeds from lntial Public Offering within the time schedule
and purposes as specified in the prospectus and in line with the revised implementation
schedule as approved by shareholders in the EGM held on 30 October 20f 8. We also report
that:
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iii.

Chartered Accountants

il.

Unutilized IPO proceeds under proposed utilization of the Extension of the peninsula
chittagong Limited and lpo expenses amounting to Taka 70,000,000 and raka
18,672,246 respectively have been utilized for the purposes of shortterm bank loan
repayment by virtue of a decision taken in the EGM of shareholders held on 02 April
2015.

The estimate for Construction of Peninsula Airport Garden has been revised at an
estimated cost of raka I ,160,s26J66 showing a surplus of Taka 250,ooo,ooo in the
original estimate. The shareholders in the EGM held on 04 December 2016 approved
payment of bank loan to the tune of raka 250,000,000 out of lpo proceeds.

Out of Taka 1 ,410,526,766 earmarked for the construction of Peninsula Airport Garden,
an amount of Taka 250,000,000 was utilized to repay the loan as approved in the EGM
held on 04 December 2016 and raka 6,555,000 was utilized for the purpose of
acquisition of land during December 2016. Out of the remaining balance of Taka
777,649,308 an amount of raka 780,000,000 has been kept in seven (07) FDR accounts
and Taka 2,350,692 bank overdraft is lying with Eastern Bank Limited A/c No.
001 1 36081 3331 .

lmplementation time for construction of Peninsula Airport Garden has been extended up
to 31.12.2021 instead of 30.06.2016 by obtaining approval from general shareholders in
their meetings hetd on 02 Aprit 201s, 04 December 2016 and 30 october 2018.

lnterest on FDR up to 30 April 20'19 stood at Taka 45O,82Z,ABT and un-utitized tpO
proceeds along with interest income stood at Taka 1,229,473,195.

ln addition to the IPO fund Tk. 1,160,526,766 to be utilized for Construction of peninsuta
Airport Garden, an amount of rk, 919,423,234 has been approved by general
shareholders in their EGM held on 30 October 2O1B to spend for the same. This
additional amount will be funded by bank loan and other sources.

Utilization of IPO proceeds was accurate and made for the purpose of the company as
mentioned in the prospectus and revised implementation schedule as approved by the
shareholders in the EGMs held on 02 April 2015, 04 December 2016 & 30 October 2018.

Assets have .been procured/imported/constructed maintaining proper/required procedure as
wella*?t a reasonable price.

Verification of all necessary documents/papers/vouchers has been made in support of
utilization of lPo proceeds making reconciliation with bank statements.

iv.

d)

e)

Chattogram, 11 May 2019
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Anngxurg - "A"

Certificate on
Status Report on Utilization of Proceeds from Public Offering (lPO) of

The Peninsula Ghittagong Limited
For the Month of April 2019

Amount

Bank Balance as on 30 April 2019 was made up as follows:
FDR No-012324300012995 in The Premier Bank Ltd.
FDR No-012324300012996 in The Premier Bank Ltd.
FDR No-012324300013217 in The Premier Bank Ltd.
FDR No-012324300013656 in The Premier Bank Ltd.
FDR No-012324300013657 in The Premier Bank Ltd.
FDR No-012324300013658 in The Premier Bank Ltd.
FDR No-012324300013659 in The Premier Bank Ltd.
Balance at Eastern Bank Limited, A/C No-001 1360813331

Total balance in Bank Accounts for IPO proceeds

Reconciliation between unutilized balance and bank balance:
Balance at Eastern Bank Limited, tuC No-001 1360813331
Add:
Exchange loss on IPO subscription in Foreign Currencies
Bank charges and others etc.
Amount refundable to IPO applicants
lnterest credited (net of tax)

Balance as per Bank statement (Eastern Bank Limited, AJC No-813331)

il/N
Managing Director Director

*
Chattogram, 11May2019

Taka

100,000,000
50,000,000

500,000,000
50,000,000
30,000,000
20,000,000
30,000,000
(2,350,692)

777,649,308

Amount
Taka

(2,350,692)

(41,e28)
(7e,76e)

6,373,542
2,679,506
8,931,351

6,590,659

Compa-nlSecretary



p
o
oEo
!
O

oc

=o
E
i:
o
6i
f

N
o
N

o

co

N
o
N
oo
E
oooo
ao

No
N
oo
E
oooo
co

No
N
oo
E
oooo
co

N
o
N
o
!
E
oooo
co

N
o
N
o0
Eo
oo
c0

N
o
N
oa
E
oooo
c0

No
N
o

E
oooo
m

N
o
N
o
I
E
o
oz
m

N
o
N
o
!
E
o
oz
m

N
o
N
o
!
Eo
oz
co

N
o
N
o-
Eoooo
ao

o
6!
f:
o
=6
u,

s
o
N

l

oq
o

s
o
oo

s
@.I
@
o

soq
oo

soca
N
Io

N
O
o
@

oo
o
O

soo
oo

oo
oo

@
@o

so
@

o
N

co

E"oF

o
@
@
@

o,
No
N

ao
N.
oo
No

O
O
O.
o
o
@-

@

o
@-
@
@
@-

o
N

No
o-
@

N

N
N
@-

o

o
O
o-
ooo
o

o
O.
o
Oo
a
N

Oo
o-
aoo
@
N

N
@
@
o
N
O
o
a

@
N
@^
a
o
N.
ts
@
N

s
o!'a
l

soo
oo

oq
o
@

Nq
o

soq
o

aq
o

soq
@
o

oo
o

soq
o

soq
o

oq
o

N-:
sa
o9
oo

o

fo
.l! o
o
F

oo
o-

o-
@

@a
o
No-

o

o
N.
Oo
N

oo-
oo
o-

o
N
@_

N
o
o_

N

@
@
@-
N
N

O

o
N
@

@o
!:

@
o
N
oi
o

=

Eo 6'--x
EO GONFI
l

o
N
€_
Nr
ry
N
N

N
6
N
o\t

Q
ts
Q-
o
o-
N
N

ocG.O

g.N
aE 

=o f J
-- o
=o)o
9'tEO

o
O
O-
so
o-
@

@
@
N.

N
o^

a

Ooo
o
o-

o
N

o
o
O^
o
O
@-

@

o
O
Iooo
oo

Oo
o.
Ooo
O

O
Ocooo
o

oo
O
ooo
o

ooo
Ooo
@
N

oa
o-
ooa
@
N

oo
a-
Oo
N.

a

@
@\
@
N
b^
o
@a

8"e
69

=t-xo

o
O
O.
O
$_
@
o
o

ooo
ooo
o
N

ooo-
ooo
o
@

oo
o-
oo
o.
@
N
N

O
o

O
o
o-

@
N

o
O
o-
O
O
o.
oo

ooq
ooq
o

ooo
ooo
@

ooo
ooo
o
@

o
O
O
Ooo
oN

o
O^
oo
N-
o

@
@
N.
@
N
O.
@

@
@\
@
N
6-
o
.+-

t

OLo='to
OE

N
N

o

c,l
N
!:

o
q.oru5
o,i

o -oEOEa{

@..
@q
oo

@

oq
oa

Eoo
oil
o
oo
o

o-
o
E

o

F
o

=oo
o

!
(L

o
o
o
J
oc
G
f

co
Fg
.9.oo
06

c
o
Eo
o
o
oo
a
c
6
J

o

=
O

o
.9
c
o
p
E
G

Co
E
_9-loo
ut
o,-
o
E
Eoo

o
=
iI
E
C
6
o
l
--c
l
IL
c
.o
E
oooo
.o
o
s

oc
!
o
o-

o.E
o
5o
p
c
G

o,E
o
I
O
c
o
co
Y

-p
C
=oJ

6
c0
E
c
o
c
o
-6
o
E

o-o
!c
o
o:
O
c
6oI

6
o
0-
o
.q
E
E

=

o
6
o
c
o
o
od

:

c
oE

o
E
o

E
s
.=

o
(L

E
o
o
f

o

t)

o
oo':o

o
0
g
o

'6,
6
E
6
E

o
o
N
(!

=

E6
oot6c
O

Ii
\

o

o

xo

o
(!
ot
o

5
o
.E
q)r
o

o
o

o
o
o


